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The charts in this book have been selected by the Outlook Com— 
mittees as those best adapted for presenting graphically the economic 
background for the respective commodities. Though the charts are as 
up-to-date as available data will permit, mimeographed data sheets will 
‘be mailed early in November for bringing to date, as of November 1, those 
charts and tables having monthly data. Many other charts which are use- 
ful in special cases but are not included in this booklet can be supplied 


upon request. 


OUTLOOK CHART BOOKS FOR 1941 


Demand, Credit and Prices Dairy and Poultry 

Farm Family Living Fruits and Vegetables 
Wheat, Rice and Dry Beans Feed Grains, Fats and Oils 
Cotton and Tobacco Livestock 


Copies of these chart books are sent to Outlook extension workers 
and are available for other Outlook workers. 


WALL CHARTS ~ Wall charts, 30 x 40 inches in size, will be made by 
the Bureau on receipt of order for 10 cents each on blueprint paper, 
and for 20 cents each on blackline paper. Single bromide enlargements 
of charts and maps not included in this booklet will be made for 75 
cents, or mounted on cloth for $1.25 each; if 25 copies or more are 
ordered of any Single one, however, they will be furnished at the 10 and 
20—-cent rate, depending upon the paper. 


TO ORDER WALL CHARTS 


(1) List negative number, title, and kind of paper — blueprint or 
blackline. 

(2) Give name and address of individual to whom charts should be 
sent. 


(3) Make all remittances payable to the Treasurer of the United 
States, and send with order to Division of Economic Information, 
Bureau of Agricultural Economics, Washington, D. C. 
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LIST OF OUTLOOK CHARTS FOR 


FEED GRAINS, AND FATS & OILS 


Negative Title Chart 


35794 Feed grains and feed stuffs: Total supplies and 
total disappearance in relation to livestock 
DUAR S rtp tte SO esas st ca tcee ed chs nats Mas Milli b osc vis sane éudensiverwedesaceures 


20696—-B Corn: Acreage, yield per acre, production, and 
ee UIE el as CEL Cs ak mm LOA vie raisin divadnn dotnsnaeceeare ducers 


329-B Oats: Acreage, yield per acre, production, and 
Pree UN Le sae, | LOOD- LOAD os. ccuscecsacanscosveessesdcoisss 


806-B Barley: Acreage, yield per acre, production, and 
ee Orie CLG FLO — 1 Ae icdeanerannnanoes caenites 


32751-B Hay, all: Acreage, yield per acre, production, 
and farm price, United States,- 1912-40 ........ 


31745 Hay production and consumption in relation to 
Lives ucckerUnitedStatesy 1915-40" tne ue. 


546350 Supplies of high protein feeds and wheat millfeeds, 
RET Ab OK er CO ey I ec tie ia ei tyca sen isnassbaxsacssansspestesaessadvavinenss 


RORLVS Livestock: Number on farms January 1, United 
rn eh aware da Ug Ded a, «a Mca nsdcnadnr's anmersabekbaahann vnage 


ROL Animal unit equivalents of total livestock on 
See MAT Te LOO LO) © oF. ciys nce caberecav cursus msgid die¥itebe ste eat 


SOOLO Production of and net trade in animal fats and 
vegetable: oils, United States, 1912-40. .....0. i. 


35774 Estimated total disappearance of specified fats 
and oils, grouped according to principal uses, 
Lap epee obs 2 eke ES eS Pe Re eee ee en ee ery eee 


Negative 
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LIST OF OUTLOOK CHARTS FOR 


FEED GRAINS, AND FATS & OILS -— CONT'D — 2 


Title Chart 


Lard: Production, disappearance, and exports, 
United States? 1912-400 Berk ie ere eee a ee 12 


Prices of lard at Chicago and cottonseed oil at 
New York, and spread between these prices, 1928-40 ...... 13 


Cottonseed: Sales, price, and cash income, United 
Statesy LOLOSAQ irk aie Re. etd Oe ea note tare eee me ence 14 


Peanuts, farmers' stock: Production, price, and 
crushings; United States; sloc20sdQe aaa m.cwen...0 cv ee 15 


soybeans: Production, utilization, and price re-—- 
ceived by farmers; United States, 91924=—40 2.2... 16 


Factory consumption of soybean oil by classes of 
products; fUnitediotatesse195t=59 (ei cece tee eee ug? 


Flaxseed: Production, net imports, ‘crushings sand 
price; Unitedustates, S1920—40 Brora. ee eee 18 


Consumption of oils in the drying industries, United 
statesielOSl-—39 seek... oeeen. eee. eee 19 
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FEED GRAINS AND FEEDSTUFFS: TOTAL SUPPLIES AND TOTAL 
DISAPPEARANCE IN RELATION TO LIVESTOCK NUMBERS, 1926-40 


koto “1 | I | ANIMAL 
Seg Grain-consuming UNITS 
animal units , ( MILLIONS) 
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azn as. 25-29 paO=3 ley ow2-30e eS4-35 «36-37... 738-39 ‘40-41 


The total 1940-41 feed supply is about 7 percent above the 1928-32 average, and supplies per 
animal, Jllowing for the reduction in livestock mumbers, will be about 11 percent above this 
average. Supplies of feed, excluding the quantity of corn expected to be under seal on October 
1, are about the same as the 1926-32 average. In the eastern Corn Belt supplies will be consider- 
ably smaller than the record supplies last year, while in the western Corn Belt supplies will be 
a little larger than a year ago. Droughts during most of the past 8 years in the western Corn 
Belt have reduced feed and livestock production in this area and have resulted in a substantial 
reduction in the acreage planted. In the eastern Corn Belt feed production has been mich above 
the 1928-32 average during the past 3 years. The mumber of grain-consuming animal units and 
the production of livestock and livestock products may be a little smaller in 1940-4] than in 
1939-40. The relation between prices of livestock and feed grains is expected to become a 
little more favorable to livestock producers during 1941. 


Feed supplies and disappearance, number of grein-consuming animal units, and supply 
and disappearance per animal unit, 1926-0 


: ne 2 3 i, : Disap- 
Wheat : sare : ; Grain Supply, qotar ; pear- 
mill= ;Protein; mo¢,) ,;consuming, per raisan ; ance 
feeds :CORCEN=: supply ; animal ,anim » rear sper ani- 


oe 08 ef of of of 
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: 

year; 2/ 2/ hee 7 vy 
3 3 


1 . 5/ ; trates , , units , mal , 
: 3 H H 3 s+ ance ~: mal 
: : 2 : 6 H ae |i gunit , : unit 
31,000 1,000 1,000 1,000 1,900 1,000 1,000 1,000 1,000 1,000 
ttons tons tons tons tons tons tons tons tons Thousands Tons’ tons Tons 


1926 794099 22,707 4,2k9 3,028 1,028 174 4,995 2,678 117,958 155 0151 87 107,864 80 
1927 $79+335 20,211 5,896 3,585 1,335 165 5,101 2,339 117,967 140,453 .8h% 111,708 80 
1928 377+216 22,349 8,133 3,377 1,097 167 5,220 2,570 121,229 137,038 ,88 110,604 231 
1929 374,742 20,779 7,315 2,302 1,763 206 5,128 2,617 114,852 ue 285 107,278 079 
1930 362,069 22,866 7,647 1,752 4,716 520 5,246 2,527 107,343 134,944 .80 98,995 73 
1931 76,815 20,791 5,261 3,182 5,220 406 4,631 2,273 118,578 1599 36 «85 108,056 ef 
1932 189,645 22,462 7,385 3,073 3,747 507 4,482 2,236 133,537 14h,u59 = =.92 117,704 81 
1933 378,007 15,465 4,416 2,315 2,268 200 4,298 2,164 109,033 pede 276 97,057 268 
1934 :50,350 10,774 3,671 1,126 2,511 176 4,490 2,334 75,432 120,31 263 73,354 261 
1935 :66,327 20,402 7,386 2,758 2,495 575 4,669 2,840 107,452 123,118 .87 96,669 079 
1936 347,226 17,023 5,368 1,542 2,648 266 4,942 3,035 $2,050 122,793 .67 81,476 266 
1937 76,090 20,028 5,940 2,735 3,386 Wie 4,493 3,620 116,734 121,578 .96 98,188 281 
1938 81,908 20,341 6,956 2,776 3,768 538 4,703 3,620 124,610 127,286 .98 102,826 281 
1939 389,647 18,090 8,024 2,327 2,759 413 4,925 3,790 129,975 136,730  .95 107,096 78 
1940 8 has 498 21,842 8,819 3,534 3,45¢ 450 4/4,8004/3,900 132,293 4/132,000 .97 
1] Cottonseed cake and meal, year beginning August; corn and other high protein feeds, year beginning October; 
cate and wheat millfeeds, year beginning July; barley, year beginning August 1926-33, year beginning June 
1934-40, 2/ Production plus carry-over. 3/ Production. 4/ Fed on farms of wheat growers. 5/ Production 
plus net imports, including withdrawals from bonded mills. 6/ Production (minus net exports or plus net 
imports) of following cakes and meals: cottonseed, soybean, linseed, peanut, and copra. Excludes cottonseed 
cake and meal used for fertilizer. J/ Including poultry. 8/ Preliminary. 
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HAY PRODUCTION AND CONSUMPTION IN RELATION 
TO LIVESTOCK, UNITED STATES, 1919-40* 
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OF TONS) ae Supply 
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YEAR BEGINNING MAY 


*BASED ON PRODUCTION OF TAME AND WILD HAY, HAY REMAINING ON FARMS MAY 1, AND JANUARY 1 
INVENTORIES OF HAY-GONSUMING ANIMALS ON FARMS IN THE UNITED STATES 
+tPRELIMINARY 4ESTIMATED 


The 1940-41 hay supply is about the same as the large supply of 2 years ago, and is 14 percent 
above the 1928-32 average. The number of hay—consuming animals on farms is a little larger than 
for the period 1928-32, and hay supplies per animal unit are about 10 percent above average. The 
1940 yield of tame hay is considerably higher than a year ago in the northeastern section of the 
country, and in some of the Gorn Belt States where drought curtailed yields last year. Yields 
are well above the 1929-38 average in practically all sections of the country, and supplies of hay 
per hay-consuming animal are generally large. 


Hay production and consumption in relation to livestock, United States, 1919-40 


: Carry-over : Supply Tadd caieas: Supply per : Indicated ‘Hay consuming 


Year f : 
; 3 3 from : (production : shay consuming: disappear- tanimal units 
bie oer id 3 Froduction : previous : plus 3 em 3 animal 3 ance per : on farms 
y ? t §©6year scarry-over) : : unit tanimal unit! Jan. 1 1/ 
71 ons 1,000 tons 1,000 tons 1,000 tons Tons Tons Thousands 
3 
1919 3 92, 487 7,532 100,019 90, 709 1.13 1.02 88,795 
1920 : 91, 668 9, 310 100,978 84,617 1.16 98 86,774 
1921 3 84, S21 16,361 101,182 91, 647 1.18 1.06 86,078 
1922 3 95,152 9,535 104, 687 93, 321 1.24 1.10 sh, 628 
192 3 89,418 11,366 100, 784 90 ,083 1.22 1.09 82,822 
192 : 91, 454 10,701 102,155 89,430 1.27 1.11 80, 367 
1925 : 78,832 12, 725 91,557 $2,357 1.18 1.06 17,864 
1926 3 76,025 9, 200 85, 225 76, 736 1.13 1.02 75,478 
1927 : 98,151 8, 489 106, 640 92, 482 1.43 1.24 74, 4os 
1928 t 83,842 14,158 98,000 89,327 1.30 1.19 75, 318 
1929 : 87, 280 8,673 95,953 86,554 1.25 1.13 76,822 
1930 : 74, 734 9,399 84,133 76, 408 1.08 298 78,084 
1931 3 74, 723 T, 125 82,4 73, 805 1.03 92 79, 842 
1932 : 83,747 8, 643 92, 390 81, 463 1.12 098 $2,850 
193 : 74, 942 10,927 85, 869 18,275 1.00 91 85,872 
193 ; 59,999 7,594 67,593 62, 659 284 17 80,866 
1935 > = 89,526 4, 934 94, 460 80,736 1.18 1.01 79, 869 
1936 : 70,386 13,724 81,,110 78,063 1.07 9 78,663 
1937 : 82,617 6,047 88, 661, 76,011 1.44 -98 77,649 
1938 t 91,531 12,653 104,184 87,807 1.34 Teen: 78,017 
L397 : 84,526 16,377 100,903 90 ,038 ay 1.13 79,384 
1940 2/ : 3/ 93,432 10,865 104, 296 1.29 4/ 81,000 
1/ Thousand head of (horses + mules + milk cows # 0.75 other cattle + 0.12 sheep). 
2/ Preliminary. 
3/ October 1 estimte. 


Estimated. 
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SUPPLIES OF HIGH-PROTEIN FEEDS AND WHEAT 
MILL FEEDS, UNITED STATES, 1926-39* 


TONS Ks Sac Saha TE TR ] a 
( MILLIONS ) Net supplies of 
Viage wheat mill feedst | 
5 Se ee ee ps 
4 
Net supplies of poo" 
high-protein feeds ete 
3 | Ss 
| vi 
~ o2 eer & ae ~ # 
aa! ee 
~~ eo a os 
2 
1 
1926 1930 1934 1938 
* U.S. PRODUCTION PLUS NET IMPORTS OR MINUS NET EXPORTS NEG. 34630 
AGOTTONSEED, LINSEED, SOYBEAN, GOPRA, AND PEANUT GAKES AND MEALS,YEAR BEGINNING OGTOBER 
+ YEAR BEGINNING JULY DATA FOR 1939 ARE PRELIMINARY ESTIMATES 


Supplies of byproduct feed usually make up about 6 or 8 percent of the total feed supply. 
Since 1933 supplies of byproduct feeds have increased substantially as a result of the increased 
production of oilseed cakes and meals, as well as increased supplies of brewers' and distillers’ 
grains. Supplies of high protein feeds available for 1940-41 are expected to be a little larger 
than the supply available during 1939-40. The production of wheat mill feeds may be about the 
same as last year, but imports are expected to be smaller. 


Feedstuffe: Suv»vlies of specified byproduct feeds available for domestic consumption, 1926-39 


: Ret : Jee * Net ‘ Net ‘Brewers'‘Gluten ' *  Mo-~ 
Marketing Tooeetes 2L_|—__suspies /__ supplies’ supplies.and dis-’ feed ‘Alfalfa’ lasses 
Bis + i ay binseed Soybean’ Copra ,Peanut ' of ‘of wheat’tillers'’ and meal ° and 
"V/ cae. GORKS. Cake ; cake | cake | five | mill- | grains © meal | W/o * dried 

scakeank ona ' end } and ; and } feeda’ feeds ' W/ + We } beet 
* meal * weal‘ meal , meal ; meal py E : E , Pulp 3/ 
471,000) 75000 1/000 150007 972,0001)"1,000 = 91,000 3.39000 1,000" “2000 * 1,000 
3 tons tone tons tons tons tons tons tons tons tons tons 
1926 * 2,083 462 32 91 10 2,678 4,995 645 183 
1927: 1,626 530 61 100 22 25339 = 45,101 703 321 183 
1928 + 1,870 476 gl 115 Légaee, 570 wand, 220 702 381 165 
1929 : 1,959 396 ie 115 35 2,617 5,128 647 351 211 
1930 +: 1,91 370 122 102 18 2,528 5, 246 541 302 285 
1931 + 1,826 222 132 79 14 2,273 4,631 511 187 196 
1932 +: 1,786 220 113 100 L7mer2. e230 4, 4se 590 169 263 
1933: 1,770 161 99 122 ahi ee 4, 298 = 231 282 
1934 : 1,660 222 287 116 4g 2,3 4,490 56 211 245 
1935 =: 1,750 286 620 134 50 «2,8 4, 669 311 626 241 226 
1936 =: 1,974 303 BUS he 69 3,036 4,9h2 367 551 355 299 
1937: 2,507 206 7320123 52 3,620 4,hg3 265 591 304 26 
1938 =: 2,104 246 =, 063 132 750 63,020 4,703 25a 623 282 339 
1939 5/3 1,900 400 =—-:1,275 170 4O 9-3, 785 4,925 261 680 280 286 
3 


Year: Cottonseed cake and mal, year beginning Angust; other oileeed cakes and meals, and gluten 
feed and meal, year beginning October; wheat millfeeds, and brewers’ and distillers’ grains, year be- 
ginning July; alfalfa meal, year beginning June; molasses and dried beet pulp, year beginning September. 
2/ United States production plus net imports or minus net exports, excluding cottonseed cake and meal 
used for fertilizer. 

United States production plus imports. 
4/ United States production. 
5/ Preliminary estimates. 


LIVESTOCK: NUMBER ON FARMS JAN. 1, 
UNITED STATES, 1890-1940 


HEAD 
(MILLIONS ) 
All cattle 
60 
40 
Se Leben fae 1 Fy Bee yale ies 
20 — 5 0 om Oo mmo mmo cme ee me a ae 
en cohen ae eas | “Semmemeamn 
: Horses and 
Milk cows mules 
0 
1890 1900 1910 1920 1930 1940 
DATA FOR 1940 ARE PRELIMINARY 
U.S. DEPARTMENT OF AGRICULTURE NEG. 25253 BUREAU OF AGRICULTURAL ECONOMICS 


From 1890-1920 there was a general increase in the number of cattle, hogs, and work stock 
on farms, while sheep mumbers declined. Since 1920 there has been an upward trend in the number 
of milk cows and sheep, while other cattle, horses, miles, and hogs have declined, Hog: numbers 
fluctuate somewhat more sharply than other classes of livestock, since hog production may be 
readily expanded and contracted, 


Livestock: Number on farms January 1, United States, 1890-1940 


: Sheep : Horses 3: All Sheep : Horses 


AVY bo cate Mille 


renriioakete ep eows” f'n re Sine it makes’ tr Tt postitel cows lagi cemwT eoie ces 
:Millions Millions Millions Millions Millions: sMillions Millions Millions Millions Millions 
1890 7.60.0 15.0 48,1 44 5 a pee pO aR GE Shale 20.3 56.6 40.5 26.5 
1891 : 60.0 15.1 47.4 46,1 WS (ostelOlome seme 67 oth 8 60. 40.0 26.5 
1892 58.1 15.2 5.2 46.7 19.3 32 1917 71.0 21.2 57.6 38,9 26.7 
1893 37 5b ek 15.2 Breil 46.8 VSSesen OLS es eee ao 21.5 62.9 39.7 26.7 
189% 51.7 15.2 46.5 46.3 POSS 3 te 1919  temopoeT 21.5 64.3 41.9 26.5 
1895 : 49.5 15.2 47.6 44.7 20.6 3 : 
1896 : 49,2 15.3 49.2 42.5 20.7 3: 1920 70.4 21.5 60.2 40.7 25.7 
1897 : 50.4 15.4 51.2 41.1 2056 tel 921 ees OSia7 21.5 58.9 39.5 25,1 
1898 : 52.9 15.6 53.3 43,2 20268) 1922 menos eS 21.9 59.8 36.9 24.6 
1899 JD Bet 16.1 51.6 45,8 20 753? 1923 67.5 2251 69.3 36.8 24.0 
: 3: 192k 66.0 22,3 66.6 37.1 23.3 
1900 $ 959.7 16.5 5l.1 48.1 21.088? 1925uuet s GsEH 22.6 55.8 8.5 22.6 
1901 62.6 16.7 50.7 49.1 21.1 3: 1926 60.6 22.4 52.1 oot 22.0 
1902 64 4 17.0 47.9 49.2 21 (2g3t- 1927 bSee 22.3 55.5 yo 4 21.2 
1903 66.0 ae 48,1 47.5 21.53? 192sme 3) bys P22 §1.9 15-8 20.4 
1904 3 66H 17.5 51.6 45.5 21 Sp) 190m tu 5500 22.4 59.0 4g, 19.7 
1905 : 966.1 17.8 53.2 43.8 OP eet : 
1906 : 65,0 18.2 53.6 45.5 22.5 %: 1930 61.0 23.0 HB ai/ 51.6 19,1 
1907 : 63.8 18.6 56.5 47.3 22.9 $: 1931 3: 63.0 23.8 548 53.2 18.5 
1908 : 62.0 19.0 58.4 48.2 23.4 ::1932 3: 65.8 24.9 59.3 .0 17.8 
1909 : §©60.8 19,2 52.5 50.8 23 [Sat 1935mm ft) 9 7O0Re 25.9 62.1 3.1 7.3 
: 32.1934 8 TG 26.9 58.6 53.7 17.0 
1910 + 59.0 19.4 4g 1 50.2 a4 2.3: 1935 t 68.5 26,1 39.0 52.2 16.7 
py SR ey Pe 19.4 55.4 50.6 24.8 3:1936 % 67.9 25,4 42,8 52.0 16.3 
1912 55-7 19.5 55.4 47.9 25.3 321937 3 66.8 25.0 42,8 52.5 16,0 
1913 : 56.6 19.6 53.7 4.7 25270 t80195Sm tie 6641 24.8 4h 2 52.7 15.6 
1914 t 59.5 19.8 52.9 43.1 26.2 :3 1939 : 66.8 25.1 49.3 53.8 15.2 
: 73: 1940 1/: 68.8 25.3 58.3 545 14,9 
: 2: LOU ees 


1] Preliminary, 


ANIMAL UNIT EQUIVALENTS OF TOTAL LIVESTOCK 
ANIMAL ON FARMS, JAN. |, 1890 - 1940 


fuLions) JOR an eae | | 


Animal units: Feed grains and feed stuffs * 
150 ONE MILK COW: 1.00 ONE MORSE +16 
ONE MULE 11% ONE OTHER CATTLE*0.3/ 
ONE HOG +0.87 ONE SHEEP +0.0% 
POULTRY=0.045 


100 es 


75 


ad 
»* * 
«= ne ae ° ad 

Animol units: Pasture. hay, and forage Wt 
50 ONE MOMSE +100 ONE MULE +/.00 

OME MILK COW+100 ONE OTNEM CATTLE +078 aa 

OWE SHEEP + 0.12 
25 z | 
0 ha 

1890 1900 1910 1920 1930 1940 


© TNESE VALUES APPLY TO PERIOD 1925 - 32. PRIOR TO 1925, ADJUSTMENTS WERE MADE TO COVER CHANGING 
RELATIONSHIPS OF NUMBERS ON JANUARY |, AND FEED CONSUMPTION OUAING THE YEAR 


US DEPARTMENT OF AGRICULTURE NEG 25252 BUREAU OF AGRICULTURAL ECONOMICS 

During most of the period 1890-1920, the trend in grain-consuming and hay-consuming animal 
units was upward. From 1920 to 1933 the mumber of animals leveled off, and in 1934 there was a 
rather sharp reduction in the numbers of both of these classes of livestock as a result of the 
drought. Feed supplies were comparatively small during the 3 years following, and livestock 
mumbers made little increase until 1938. Since January 1938 there has been a substantial in- 
crease in the mumber of crain-consuming animal units. On January 1, 1940, the mumber of animal 
units was only slightly below the 1928-32 average, and allowing for some decrease in the number 
of animal units during 1940, the mumber on Jarmary 1, 1941, will probably be about 5 percent be- 
low this average. 


Animal unit eouivalents of total livestock on farms, United States, January 1, 1890-1940 


g H Hay, forage, 33 : : , forage, 

: rie arnt and pasture- te : rhphatcee!: : Saf eeeteree 
Year : rd H consuming os Year H =7e ng : consuming 

: Pa : animal ty : animal : animal 

t units 1/ : units 2 tt : units 1/ , units 2 

: Millions Millions w f} Millions Millions 
1890 : 100,0 72.2 ¥ 1915 ; 130.6 84.3 
1891 : 100.6 73.0 bt 1916 : 135.2 87.1 
1892 3 99.1 72.3 33 1917 : 134.6 89.9 
189 : 97.3 70.6 tt 1918 : 140,1 91.6 
189 : 98.3 68.5 tt 1919 : 141.7 91.0 
1895 : 98.5 66.9 : 1920 : 138.8 88.8 
1896 : 99.6 66.5 33 1921 : 137.3 86.8 
1897 3 101.9 67-5 ae 1922 3 138.7 86,1 
1898 : 105.1 69. 23 192 : 145.9 84.6 
1899 : 106.2 72.2 33 192 : 143.2 82.8 
1900 : 108.7 Tel is 1925 : 138.7 80.4 
1901 : 110.4 78.1 23 1926 : 133.6 77.9 
1902 : 109.9 Tt 33 1927 $ 135.5 15-5 
1903 : 111.6 81.0 tt 1928 : 140.5 74.4 
1904 : 114.8 81.5 3 1929 : 137.0 715-3 
1905 : 116.3 81.4 tt 1930 : 135.8 76.8 
1906 : TV7eL 81.3 tt 1931 : 134.9 78.1 
1907 : 119.3 81.0 33 1932 : 139.5 79.8 
1908 : 120.8 80.4 3 193 : 144 5 82.8 
1909 t 118.1 80,3 38 193 : 143.1 85.9 
1910 : 116.7 79.3 33 1935 3 120.3 80.9 
1911 : 122.8 78.7 oa 1936 : 123.1 79.9 
1912 : L207 Tih oil! 3 1937 : 122.8 78.7 
191 t 1212 78.4 38 1938 t 121.6 77.6 
191 : L22e7, 80.9 33 1939 ; 127.3 78.0 

$ $8 1 = 6 ry 


1 
1/ Weighted as follows: milk cows, 1.00; other cattle, 0,51; hogs, 0.87; sheep, 0.04; horses and mules, 
1.14; poultry, 0.045, 
2/ Weighted as follows: milk cows, 1.00; other cattle, 0.75; sheep, 0.12; horses and mules, 1,00, 


3/ Preliminary, 
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LARD: PRODUCTION, DISAPPEARANCE, AND 
EXPORTS, UNITED STATES, 1912-40 


POUNDS 
(MILLIONS ) 


2,400 


2,000 Domestic = 


disappearance 
| 


1,600 


1,200 


800 


400 


1912 1916 1920 1924 1928 1932 1936 1940 


DATA FOR 1939 ARE PRELIMINARY; 1940 PARTLY ESTIMATED 
* INGLUDING SHIPMENTS TO UNITED STATES TERRITORIES 
Lard production in 1940 was restored to the pre-drought (1924-33) level. But because of increas- 
ed competition from vegetable oils and whale oil abroad, war-induced restrictions of purchases by the 
United Kingdom, and the blockade of most of continental Europe, exports remained small. A record 
quantity of lard was consumed domestically at low prices. If the war in Europe continues, no increase 
in exports is expected in 1941. But lard production in 1941 will be somewhat smaller than in 1940. 


NEG. 38595 


Lard: Production, stocks January 1, exports, and disappearance, United States, 1912-40 


3 : H : Shipments to : Total exports : Apparent 
Year > Production : Stocks Jan, 1 : Exports * United States : and : domestic 
: : : i territories : earance 


: Million pounds Million pounds Million pounds Million pounds Million pounds Million pounds 


igh be : 1,639 --- 553 4 556 1,083 
1913 : 1,633 ns 575 5 580 1,053 
1914 - 1,535 -~- 460 5 46u 1,071 
1915 2 1,669 meas 487 5 4go 1G a 
1916 : 1,685 63 454 6 460 1,208 
1917 : 1,436 81 382 4 386 1,076 
1918 ; 1,881 55 555 é 558 1,273 
1919 t 1,904 104 784 788 1,158 
1920 : 1,943 63 635 7 642 1,304 
1921 ; 2,092 59 893 10 903 1,201 
1922 : 2,283 4g 787 10 197 1,484 
192 : 2,692 4g 1,060 14 1,074 1,618 
192 3 2,635 49 971 14 986 1,638 
1925 3 2,133 61 708 ll 719 1,432 
1926 : 2,185 4o 717 16 733 sl 
1927 : 2,240 50 702 16 Tl7 1,518 
1928 3 2,432 55 783 18 801 1,600 
1929 t 2,435 85 Bus 19 866 1,572 
1930 : 2,201 82 656 18 674 1,557 
1931 : 2,279 51 578 2 601 1,678 
1932 : 25351 51 552 2 576 1,786 
1933 : 2,446 41 584 28 612 1,743 
1934 : 2,066 133 4z 23 458 1,623 
1935 : 1, 267 118 97 18 115 1,218 
1936 : 1,673 53 112 25 137 1,443 
1937 3 1,441 146 137 26 163 1,371 
1938 z 1,750 54 205 29 234 1,462 
1939 t 2/ 2.037, 107 277 34 311 BYP MASE 
1940 3 162 

1941 : 


Trade figures, Bureau of Foreign and Domestic Commerce, 


Apparent domestic disappearance computed from data on production, stocks, and trade, 
1/ Total of unrounded numbers, 
2/ Preliminory, 


13 


PRICES OF LARD AT CHICAGO AND COTTONSEED OIL AT NEW YORK, 
AND SPREAD BETWEEN THESE PRICES, 1928-40 


POUND Lard, prime steam eo 
12 a nae 
10 all 
8 f 
6 = |__SKonfn, 
k wy ae = 
4 bs Cottonseed oil, 
prime summer yellow |~ | 
al AR ae eareem 
0 ~— 
6 ‘ eet i : 
EAN Ato IN i 
0 _ —— 
Peon taco: Ahad FRA ee : 
1928 1930 1932 1934 1936 1938 1940 
U.S. DEPARTMENT OF AGRICULTURE NEG. 35617 BUREAU OF AGRICULTURAL ECONOMICS 


Because cottonseed oil is used principally in vegeteble cooking fats in competition with lard, 
its price tends to follow the price of lard fairly closely. Variations in the spread between prices 
of the two products arise mainly from relative differences in supply. During the past two years, the 
price of lard has been unusually low in comparison with that of cottonseed oil, chiefly because of 
the large supply of lard that has been available for domestic use. Lard supplies are expected to be 
reduced somewhat in 1941. 


Price per pound of lard at Chicago, cottonseed o11 at New Yor, 
and spread between these prices, by months, 1928-0 


rene 2 Lard, prime stean 
: Jamuary : Ped 3 3 : June : J 3 : September : 


October 


: November : Dacember 


1928: 11.9 soleil 11.5 32.7 11.8 11.8 1521 12.3 12.5 11.8 11.5 11.0 
19299 : ph Br 11.8 12.2 11.7 11.6 11.8 12.1 11.9 11.6 10.8 10.3 10.2 
1930 10.3 10.7 10.2 10.3 10.2 9.7 9.6 11.0 11.5 11.4 10.7 9.5 
1931 8.5 8.1 8.9 8.6 7.8 8.0 1.9 7.2 Tee 7.8 6.7 5.6 
1932 5.2 4.7 4.7 44 3.9 4.0 5.1 5.2 5.0 4.3 4.7 4,2 
1933 4,2 3.8 44 4.8 6.3 6.2 6.9 5.8 5.7 5.3 5.5 4.8 
1934 5.5 6.4 6.3 5.9 6.0 6.6 6.9 8.4 9.4 9.4 10.3 = OT | 
1935 12.8 13.3 13.3 12.8 13.2 13.6 14.3 16.2 15.3 14.4 13.4 12.2 
1936 3: 2 Va 10.8 10.8 11.0 10.4 10.3 11.0 121 33.7 11.5 28 13.1 
1937: 13.6 12.4 12.5 11.6 11.9 11.9 12.2 BIER | 11.0 10.0 9.5 8.3 
1938: 8.3 8.6 8.8 8.2 8.1 8.4 8.9 8.1 1.8 T.4 ted 6.7 
1939: 6.6 6.5 6.5 6.3 6.5 6.1 5.7 5.6 7.8 6.6 6.1 6.2 
uguo oo: 6.0 6.1 6.1 5 A 8 4, 4.3 
: Cottonseed oil, prime summer yellow 
1928 10.9 9.3 9.6 10.9 10.5 10.2 10.0 9.4 10.0 9.8 9.7 10.2 
1929: 10.3 10.9 10.7 10.1 9.8 9.6 9.6 9.3 9.2 9.2 9.0 8.8 
1930 3 8.5 8.5 5.4 8.8 8.8 8.2 8.0 8.3 8.2 7.6 7.6 T3 
1931: Tee qT. 7.6 7.6 7.0 6.8 7.0 5.8 44 4.5 4.6 4.1 
1932: 4.1 4.0 4.0 3.5 3.2 3.3 3.8 4.5 45 4.0 3.8 Lae 
1933: 3.6 3.5 3.8 4.1 5.0 5.5 6.2 5.2 4.6 4.2 4.5 4.3 
1934: 4.7 5.1 5.1 5.2 5.0 5.3 5.9 6.8 7.5 8.1 9.2 10.1 
1935: 10.9 11.4 10.8 10.3 10.5 10.1 9.6 9.9 10.2 10.4 10.3 10.7 
1936: 10.1 9.7 9.4 9.4 8.8 9.1 9.8 10.1 10.2 9.9 10.0 11.0 
1937 3 11.4 11.0 2361 10.6 10.5 10.0 9.2 8.0 7.4 Ted Tai Tel: 
1938 =: 7.4 7.9 8.2 8.2 8.1 8.0 8.6 8.1 7.8 7.6 T-4 7.4 
1939 3 Tel 6.7 6.9 6.6 6.6 6.5 6.1 5.5 fel 6.8 6.5 6.9 
1gho 4: 6. 6. 6. 6.8 6.4 6.0 6.0 6 6 
4? Spread 

1928: 1.9 1.3 1.9 Ley 1.3 Ls 2a 2.9 2.5 2.0 1.8 8 
1929 : 1.5 9 1.5 1.6 1.8 2.2 2.5 2.6 2.4 1.6 1.3 1.4 
1930 : 1.8 one 1.3 1.5 1.4 1.5 1.6 Ey 3.3 3.8 3.1 2.2 
1932 3 1.3 8 aes; 1.0 8B 1.2 9 1.4 2.8 3.3 2.1 1.5 
1932: eit at aT 9 “if wit 5 ‘7 5 “S: 9 if 
1933. 3 6 3 6 ok a3 of of, 6 Wet seg! 1.0 5 
1934: 8 D535 1.2 =f 1.0 1,3 1.0 1.6 1.9 FS Tsk 1.6 
1935: 1.9 1.9 2.3 2.5 2.7 3.5 4.7 6.3 5.6 4.0 3.1 1.5 
1936 1.0 it! 1.4 1.6 1.6 a2 1.2 2.0 1.5 1.6 1.8 2.1 
1937 pats 1.4 1.4 1.0 1.4 1.9 3.0 3.3 3.6 2.7 2.4 12 
1938 3: a) Are 6 0 0 my 3 0 0 -.2 -.3 -.7 
1939: -.5 -.1 -.4 -.3 aa -.4 -.4 yk “Ni -.2 -.4 aT 
1940: -.9 -.8 =.8 -.7 -.8 -.5 -.2 -.7 ae 


Compiled as follows: Lard from the National Provisioner, average of weekly quotations; cottonseed oil, 1928-33 from the 011, Paint, and Drug 


Reporter, average of daily quotations; beginning 1934 from Bureau of Labor Statistics. 
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COTTONSEED: SALES, PRICE, AND CASH 
INCOME, UNITED STATES, 1910-40 


TONS DOLLARS 
(MILLIONS) PER TON 
4 40 
2 20 
(9) fe) 
DOLLARS DOLLARS 
(MILLIONS ) Gash farm income (MILLIONS ) 
200 —— wis ! 200 
100 100 
1910 1915 1920 12S 1930 1935 1940 
GALENDAR YEAR BASIS DATA FOR 1940 ARE TENTATIVE ESTIMATES 
U.S. DEPARTMENT OF AGRICULTURE NEG. 38634 BUREAU OF AGRICULTURAL ECONOMICS 


Production and sales of cottonseed in 1940 have been somewhat larger than in 1939. But prices 
are slightly lower, with the result that the cash farm income from sales of cottonseed probably will 
be only moderately larger this year than last. Reduced lard production and improvement in domestic 
demand, resulting from increases in industrial activity and consumer income, will be strengthening 
factors for cottonseed prices in 1941. 


Cottonseed: Sales, price, and cash income, United States, 1910-40 


; Price ‘i : Price; 
Calendar , Quantity, perton ; Ae ;; Calendar , Quantity . perton , Cash 

year ° sold ., received ; am ee year : sold : received ; pie 

: : by farmers ; a 3 : : by farmers : come 

: : : 33 : 3 3 

emu. O00 Dollars 1,000 ¢: 1,000 Dollars 1,000 

: tons dollars a tons dollars 
1910 : 3,805 26.06 99,169 :: 1925 5,026 32.07 161,192 
2911 Soe 4 302 17.50 75,300 33 1926 5,709 22.39 127,834 
1912 : 4,376 18.10 9,229 mre sue 1927 4,662 32.89 153, 341 
1913: ~— hy 480 21.85 97,902 :: 1928 4,660 33.99 158,420 
191, 5,052 15627 vaeews hE aeeS 4,731 31.48 U8, 943 

$ 33 
R915 “Gr A5259 28.87 122,948 :: 1930 4,337 22042 97 5234 
1916 : 4,286 bhe99 192,834 :: 1931 4,556 9.13 41,614 
1917 ae ees 3.90) 63.65 249,118 +: 1932 4,110 10.26 42,180 
1918 thy l2 65.38 268,874 3: 1933 3,854 12.64 48,713 
1919 : 3,692 66.02 243,727 33 1934 3,210 32.51 104, 331 

: 32 
1920 : 3,540 30.82 109,106 :: 1935 3,361 30.78 103,458 
1921 : 3,009 2740 82,442 33 1936 hy 259 33.23 141,519 
1922 +: 2,898 30.13 875330 82 39357 5,711 19.86 113,399 
1923 : 2,948 41.09 121,133 :: 1938 4,122 21.51 88,670 
1924 : 4,218 33.29 140,429 1939 3,711 21.16 78,529 

: 34 


Bureau of Agricultural Economics, 
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PEANUTS, FARMERS’ STOCK: PRODUCTION, PRICE, 
AND CRUSHINGS, UNITED STATES, 1920-46 


POUNDS CENTS 
( MILLIONS ) | | | PER 
1,600 Production POUND 


( picked and threshed ) a 


Price received 
by farmers 


1,200 


Le?) 


1920 1923 1926 1929 1932 1935 1938 194] : 
YEAR BEGINNING SEPTEMBER 
* YEAR BEGINNING OGTOBER. PEANUTS IN THE HULL 1920-33 NEG. 38633 
DATA FOR 1939 ARE PRELIMINARY “ PRODUGTION INDIGATED SEPTEMBER 1} 


Peanut production attained a new high level in 1940. Crushings in the 1940-41 marketing season 
may exceed the record-large crushings of the 1938-39 season. With the continuation of the peanut-— 
diversion program, and with improved demand for most peanut products this season compared with last, 
peanut prices are likely to be maintained near the relatively stable level that prevailed during the 
past 6 seasons. 


Peanuts, farmers’ stock: Production, price, and erushings, United States, 1920-40 


: Production : Average price: ¢ Briuilee ad 
Crop 1 Ea I 8 pees 18 .0., Gas, : Ark,, La., ; ; per-nound re-t.Crushings ; percentage of 
 esioa’ Tenn, ; mer ea , Okla,, Tex, ‘ Totel 1/ ; iat eases 1 - production 

‘Million pounds Million pounds Million pounds Million vounds Cents Million pounds Percent 

; 
1920 : 243 338 65 696 4.8 15 10,8 
1921 : 273 338 68 678 309 8h 12,4 
1922 : 227 3 54 523 Be 13 2.5 
192 3 310 212 46 568 6.5 2 4 
19 : 28h 394 35 3 cc 10 1.4 
1925 : 381 303 aN, 722 5 8 ite 
1926 : 371 oui 51 662 4.8 1 2 
1927 3 382 3715 87 shy 5.1 20 2.4 
1928 3 388 3he 114 shy 5.0 7 8 
1929 ; 395 4os 96 898 3.8 29 <2 

3 
1930 3 285 344 68 697 3.6 12 LST 
1931 : 455 506 94 1,056 2.0 3 9 
1932 : 388 443 110 gui 1.5 8 9 
193 : 01 397 121 820 2.8 3 4 
193! ; 16 506 88 1,010 3.3 159 15.7 
1935 z 41g 592 137 1,147 5) 156 13.6 
1936 H 41s 724 110 1,253 Jel 165 13.2 
1937 t 500 610 114 1,224 3.3 171 14.0 
1938 : 4o1 753 151 1,306 305 260 19.9 
1939 4/ 3 486 532 161 1,180 3. 72 6.1 

: 
1940 5/ 3 471 826 215 1,511 
1941 3 

3 

3 


Crushings, peanuts in the hull, Bureau of the Census, 1920-33. 


shings, peanuts in the hull, Bureau of the Census, 1920-33. 
1/ Total of unrounded numbers, 

2/ Revised series; year beginning September, 

Year beginning October. 

Preliminary, 

Indicated September 1, 


j 
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SOYBEANS: PRODUCTION, UTILIZATION, AND PRICE RECEIVED 
BY FARMERS, UNITED STATES, 1924-40 


BUSHELS CENTS 
(MILLIONS ) PER 
Exports BUSHEL 
100 —_____— Production Crushings 250 
Seed and feed 
@ 
80 ° y - 200 
NA: ee 
60 By — 150 
40 Bo — 100 
ee a 
Re see 
‘eet Me 
20 2 Bxe 50 
pe x) 


1924 1926 1928 1930 1932 1934 1936 1938 1940 
YEAR BEGINNING OCTOBER NEG. 32745 
DATA FOR 1939 ARE PRELIMINARY *PRODUGTION INDIGATED SEPTEMBER 1 


Despite a record acreage, yield per acre and total production of soybeans in 1940 were below those 
of 1939. However, exports of soybeans to the Netherlands and Scandinavia, the principal foreign out- 
lets last season, probably will be negligible this season. The decrease in exports will be greater 
than the decrease in production and more soybeans will be available for crushing than a year earlier. 
The effect of increased domestic supplies on prices in 1940-41 will be offset to some extent by improve- 
ment in the demand for soybean oil. But the demand for cake and meal may not improve since feed sup- 
plies generally are plentiful. High prices for soybeans in the 1920's resulted largely from the fact 
that the greater part of the crop in those years was used for seed. 


Soybeans: Production, stocks, net trade, disappearance, and price, United States, 1924-0 


Vane * Factory ' Net imports ‘Domestic disappearance ss? Average price 
begianing | Production ; stocks ; or : * Seed and i > per bushel 
October ; ; Oct, 1 ‘net exports 1/ ‘ Total ‘ feed 2/ é Crushings : Peete by 
: : : : : : armers 

# 1,000 bushels 1,000 bushels 1,000 bushels 1,000 bushels 1,000 bushels 1,000 bushels Cents 
1924 H 4947 5 3/ 65 5,015 4, 708 307 oy 
1925 : 4,875 2 3) gaee 4,939 4,588 351 a3 
1926 : SPcSy uy 3/ 68 5,305 4,970 535 200 
1927 ; 6,938 2 7 7,011 6,452 559 183 
1928 : 7,880 u/ TT 7,887 7,004 883 190 
1929 ; 9,398 70 64 9,416 7,750 1,666 187 
1930 : 13,471 116 54 13,147 9,078 4,069 132 
1931 : 16, 733 ugh -2,112 14,993 10, 268 4,725 4g 
1932 : 14,975 122 -2,437 12,602 9,132 3,470 56 
193 : 13,147 58 6 13,185 10,131 3,054 99 
193 ; 23,095 26 - 1 22,788 13, 683 9,105 101 
1935 : Wu, 378 319 -3,486 4O, 850 15, 669 25,181 79 
1936 3 29 ,983 361 - 2 30,049 9,431 20,618 128 
1937 : 45,272 293 “1,365 43,860 13,550 30,310 8 
1938 : 62,729 30 4, 398 57, 706 13,058 Wy 64g 68 
1939 .5/ 3 87,409 965 
1940 6/ 85, 509 
1941 : 


Compiled es follows: 

Stocks and crushings from Bureau of the Census. 

Imoorts, and exports beginning January 1937, from Bureau of Foreign and Domestic Commerce, 
1/ Net exports are indicated by a minus sign. 
2/ Revised series. Computed from total disappearance and crushings, 

Partly estimated, 

4/ Less tha. 500 bushels. 
z Preliminary. 


Indicated September 1, 
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